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Where Are We Now?
Based on 12/22’s $620/0z Gold, and
GSA’s proprietary Market Cap/oz
database compiled since 1994 for
Rising and Falling Gold price trends,
Gold stocks trade as if Gold was
$602/0z. On average, gold stocks are:

3% Undervalued

« US Mint says it now costs 1.73 cents to make a current penny and 8.74 cents to
make a nickel, which are Cu/Zn and Cu/Ni blends, respectively. The “95% pure”
copper pennies ended in 1982. By raiding the change jar for 1981 and earlier, GSA
calcs 160 pennies make a 100% Cu pound, worth ~$3.00. That points out why
melting coins became a crime on Dec 15, 2006 w/fines and jail time penalties.

« 3 Changes to Top 10: See Who and Why on Pages 2 and Page 6.

« Coverage added for 3 stocks: Oceanagold, Solitario, & Western Goldfields.
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“: Happy Holidays! o
ta Thank you for your continued support! GSA is closed for our ﬁ»@
w annual vacation, and will back in the office on Thursday January 11, 2007 {@
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Internet: www.goldstockanalyst.com .
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